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TOGETHER with all and singular the rights, members, hereditanients, and appurtenances to the same belonging or in any wa[l- !

incident or appertaining, cluding atl built-in stoves and reftigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, feaces and gales, amd any other cquipment of fistures now or hereafter attached, connected or fitted in ::3( manner,

5‘5 bclz;f t)I(In: Intention of the parties hereto that all such fixtures and equipmen, ether than household furniture, be considered a part of
realty.

TO HAYE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forver,

The Mortgaﬁg:-] represents and warrants that said Mortzager Is seized of the above described premises i fee simple absolute; that
the above described premises ate free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encunber the same; aud that the Mortgagor will forever defend the sid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor aud every person whomsoever lawfully claiming or to claimi the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: :

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the v
times and in the manner therein provided. . . oo

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ;
Mortgzagee, for the payment of taxcs, or public assexsments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hercafter be made by the Mortgagee to the Mortgagor untler
the :lulhmitlrl of Sec, 43-55, 1962 Cole of laws of South Caroling, as amendul, or similar statutes; and all sums so advanced shall bear
Interest at the sume rate or rates as that provided fn said note unfess otherwise agreed upon by the partics and shafl be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
sgalnst Joss by fire, windstorm and other hazards in a sum not less than the bafance due heteunder at any time and fn a company or N
companies acveplable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and ‘
agrees that all such policies shall be held by the Mortgagee should it so requite and shall include loss payable causes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoult the
Mortgagor at any time fail to keep said premises insured or fail to pay the Emniums for such insurance, then the Mostagee may cause
such Improvements to be ln.suu-dp in the name of the Morteagor and zeimburse itself for the cost of such fnsurance, with interest as
hercinabove provided,

4. That the Mortgagor will keep all improvements HPO;I the morigaged prcmis-c; in g‘ood repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary and chargte the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Isuance and maintenance of fnsurance upon the Jife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ici:lr'y. and il the
srg:l.lums are not otherwise paid, the Mortgagee may pay said premiuins and any amount 50 paid shall become a part of the mortgage
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6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates theteof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon paymeat, and should the Mort

: ﬁauor fail to pay such taves and assessments when the same shall fall due, the Mottgagee may, at its option, pay the same and charge
ie amonnts o paid to the mortgage debt and collect the same undur this mortgage, with interest as above provided.

L

. 1, That If this mortgage secures a “comstruction doan™, the Mortgagor agzees that the principal amonnt of the indebtedness hereby |
. secured shall be dishursed ta the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terns and condi- '
tk}n: of 2 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and Incorperated herein by

relcience,

8. That the Mortgagor will not further encumber the prembses above described, withaut the prier consent of the Martgagee, and
should the Morltagor so encumber such premises, the Mortgagee may, at its option, declsre the indebledness hereby secured to be
immediately due and payable and may ingtitute any proceedings necessary to collect said indebtedness.

9. That should the Morigagor alicnate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mottgage [ndebtedness is not paid in full, the Mortgagor or his Parchaser shall be revuired to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion, furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Canveyance, and have the interest
rate on the Joan halance existing at the time of tramsfer modified by Increasing the intercst rate on the said loan balance to the maxi. ' :
mum rate per annn permitted to be changed at that tine by applicable South Carolina law, 0 3 lesser [ncrease i interesl rate as may ] i
be determined by the Association. The Association will notify the Mortaagor o his purchaser of the new interest rate and monthly pay. ;
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within . :
paragraph, the Mortgagee, at its oplion, may declare the Inh‘rblu!nm hereby secured to be immediately due and payable and may
Inttitute any proceedings necessary to collect sald indehtedness,

10. That shoukd the Mortgagor fail to make payments of peincipal and interest as due on the promissory note and the saine shall be ' -
unpakd for a period of thity (30) days. or if thete should be any failure to comply with and abide by any by-Jaws or the charter of i P
the Mortgagee, o any stipulations set out In this mortgage, the Mortieacee, at its option, may wiite to the Mordgagor at his last Snown : . i
address giving him hirty (30) days in which to rectily the said defantt and should the Morigagor Ll to rectify said default within the [
said thisty days, the Mortgagre, may, at its option, fncrease e interest rate on the loun talance for the zematnlng tenm of the Joan or

for a lesser tenn 1o the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may he detetmined by the Asovlation, The monthly payments will be adinsted acconlingly,

1, -
1. That should the Mortzagor fail to make paymients of principat andd interest as due on the promilssory note and should any monthly

installment Lecome past due for 2 period In excess of 15 days, the Mortgazee may collect a "Late charge™ not to exceed an amount
equal to live (5% ) per centum of any such past due installment in onder to cover the ealra expense incident to the handling of such :
delinquent payments, }

_ 12. That the Mortgagor hereby assigns to the Mortzagee, ils succrssors and assitns, all the rents, Issves, and profils aceruing from
' the mactgaged premises, retaining the right 20 collect the sime s0 long as the debt hereby seciuml is not in arrears of paymient, but
should any part of the principal indebtedness, o interest, ties, or fire Basurance preminms, be past due and unpaid, the Mortgares
may without notice or further procoeddings tahe over the martgaged premises, if they shall he oceupktl by a tenant of tenants, and
collet said rents and profits and apply the same to e indebtednes herely secured, without liability 1o acount for anything more
n the rents and profits actually colltend, less the cost of collection. and any tenant s anthorizal, upon tequest by Moiteagee, to
... make all rental payments diret to the Mogteacee, withant Iblni:‘il!y ta the Motteagor, notil nolified to the contrary by the Mortiaree; -
and should sak! premises at the time of such defanlt he occupied by the Morteagor, the Mortaagee may apply to the Judge of the
County Coust of to any Judee of the Court of Common FPleas who shall he resicent o preskling fn the county aforesakl for the appointe
ment of a receiver with autharity (o tale possession of sakl premiscs and collect wch rents and profits, applying said sents, after mr-
ing the cost of collextion, lo the mortgage debt without liabality 12 account for anything mote than the rents and profits actually
L] - o .

. 13. Thal the Mortgagee, at its option, may require the Mortzagor to pay 1o the Morteagee, on the first day of each month until the
pote secured hereby is fully pasd, the following surs in adiition 10 the payments of prinvipad awal intezest provided in said note: 2 sum
equal to the preminms that will nest become due amd payable on policies of matage guaranty inrance (if applicalile), fire and other

7an! imurance covesing the mortgaged property, plas laves, snd assements neut doe on the mentgaged premises (all as estimated by
the Mortagee) bess all sims already pabd therefor, divided Ty the number of manths to elapwe Iefove one mionth prioe 1o the date when
such premitns, Lives. and awesaments will be due amd payalile, such sums to be hebl by Morlgaree to pay sabd preminms, taves and
special assessnents. Shoubd these payments esoreed the amaunt of paynsents actially made by the Morteagee for Laves, asevuments, of
fnsurance preminms, the ioes nnr‘r croalitedd by the Mortagre on sulsequent payments t be made Dy the Marteagor: o, hawever, s
sakd sums shall be imuffickent to make nakd payments when the ssme shall Devomse shee and payahle, the Mortgagor shall pay to the ! A
Mortzagee any amounts nevesury to mabe wp he defaciency, The Mudieens futher aerees that at the s} of ten years from the date , : R

f, Mortzaee may, at its pplion. apply for renewsl of modgage giaranty of similar Leurance {if applicable) aovering the halance : :

then remaining due on the monteage debt, and the Mordeagr mav, af its option, Juy the single premitimt eonuired Toe the remaining
years of the term. or the Mortgreee may pay sich preminen and add the same 1o the nurdeage e, n which event the Movteagor shall
tepay o Mortgagee such preminm payment, with interest, st the rate spevifind i sabl peomivory note, in egual monthly installments
ovee the remaining papinent perod.
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